Wholesale gas and power rose for another week as tight supply stayed the main concern. Lost
LNG from the Middle East, Norwegian outages and low European storage kept prices high
across all contract lengths.

Monday opened with fresh worries over shipping near the Strait of Hormuz, where reports
suggest attacks on vessels continue to restrict LNG cargoes from the Gulf and force some
deliveries on longer routes around Africa. Qatari exports remain a fraction of their level before
the war and are expected to fall again in October. On Tuesday, an extended unplanned outage
at Norway's Kdrste processing plant cut gas flows to Britain and pushed European gas prices to
new highs for the year. Prices for next month paused midweek as forecasts turned milder, but
contracts for 2027 delivery kept rising through Friday.

EU storage is around 74% full, the lowest for mid October in more than a decade, which leaves
little cushion if the colder end to the month that forecasters expect arrives. In power, lighter
winds midweek and reduced nuclear output meant more gas fired generation, which lifted
next day prices. By Friday's close, the 12 month gas price was at its highest since December
2022 and the 12 month power price at its highest since spring 2023.

With so little slack in the system, further supply news is likely to move prices quickly, so if your
contract renews in the next few months, now is a sensible time to review your options.

This report is provided for general information only. It is based on sources we believe to be reliable; however, Your Energy does not guarantee the accuracy,
completeness or timeliness of any data or commentary included. The content does not constitute investment advice, financial advice, or a recommendation to
enter into any contract or transaction. Wholesale energy markets are volatile and past performance is not indicative of future results. Any pricing, forecasts, or
market views are illustrative only and may change without notice. Before making any procurement or risk-management decisions, readers should consider their
specific circumstances and, where appropriate, seek independent professional advice. Your Energy accepts no liability for any loss or damage arising from
reliance on this report or the information contained within it.
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