N\ RYBEDA

WEEKLY
ENERGY
MARKET
UPDATE

A choppy week that ended firmer. A sharp fall on Tuesday was more than recovered by Friday,
as the market's focus swung from supply relief back to the risks building into winter. Monday
edged higher, with traffic through the Strait of Hormuz reportedly still a fraction of normal after
Washington rejected Iran's reopening proposal, and Qatar reportedly extending its LNG force
majeure into December.

Tuesday brought broad relief as Saudi Arabia resumed tanker loadings at Yanbu after
restarting the East West pipeline, the compressor outage at Norway's Troll field ended, and
warm, windy weather pulled prices lower across Britain and the Continent. It did not last. Fresh
unplanned outages at the Njord and Troll fields lifted gas on Wednesday, and reports suggest
a string of tanker strikes around the strait, including two off Oman late in the week, pushed the
curve higher into Friday, with Iran reportedly warning that ships transiting without its
permission would be targeted. Underneath, the winter picture remains tight. European storage
ended September at around 71% full against a five year norm of about 87%, and the final stage
of the EU ban on Russian LNG takes effect in January.

In power, patchy wind and a nuclear fleet running well below capacity, with three EDF reactors
offline, left the system leaning on gas plant. With Washington reportedly signalling that military
action could resume after the US midterms in November, the market looks set to stay driven by
headlines.

This report is provided for general information only. It is based on sources we believe to be reliable; however, Your Energy does not guarantee the accuracy,
completeness or timeliness of any data or commentary included. The content does not constitute investment advice, financial advice, or a recommendation to
enter into any contract or transaction. Wholesale energy markets are volatile and past performance is not indicative of future results. Any pricing, forecasts, or
market views are illustrative only and may change without notice. Before making any procurement or risk-management decisions, readers should consider their
specific circumstances and, where appropriate, seek independent professional advice. Your Energy accepts no liability for any loss or damage arising from
reliance on this report or the information contained within it.
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Wholesale Power - £/MWh
12-month daily blend prices - 12M / 24M / 36M
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Wholesale Gas - p/therm

EIJH ;’,-‘r, [ ’ . .I.'m,aﬂ-/,‘-_/--ﬁ-

Oct 25 Mow 25 Dec 25 an 26 Feb 26 Mar 26 Apr 26 May 26 Jun 26 Jul 26 Aug 26 Sept26  Oct 26

Monthly averages, 1-year fixed

' 1 ad. b i i TG '
74 rmonth & 1.8 & 5 4 & 54.9 & 73,4 i
A6 rmaitl ¥ 7 & A B i A5, 7 & 77.08 & 4B, 4

www.rybeda.com




	WEEKLY
	ENERGY
	MARKET
	UPDATE
	October
	6th 2026
	A choppy week that ended firmer. A sharp fall on Tuesday was more than recovered by Friday, as the market's focus swung from supply relief back to the risks building into winter. Monday edged higher, with traffic through the Strait of Hormuz reportedly still a fraction of normal after Washington rejected Iran's reopening proposal, and Qatar reportedly extending its LNG force majeure into December.
	Tuesday brought broad relief as Saudi Arabia resumed tanker loadings at Yanbu after restarting the East West pipeline, the compressor outage at Norway's Troll field ended, and warm, windy weather pulled prices lower across Britain and the Continent. It did not last. Fresh unplanned outages at the Njord and Troll fields lifted gas on Wednesday, and reports suggest a string of tanker strikes around the strait, including two off Oman late in the week, pushed the curve higher into Friday, with Iran reportedly warning that ships transiting without its permission would be targeted. Underneath, the winter picture remains tight. European storage ended September at around 71% full against a five year norm of about 87%, and the final stage of the EU ban on Russian LNG takes effect in January.
	In power, patchy wind and a nuclear fleet running well below capacity, with three EDF reactors offline, left the system leaning on gas plant. With Washington reportedly signalling that military action could resume after the US midterms in November, the market looks set to stay driven by headlines.
	www.rybeda.com


	Weekly Wholesale Electricity
	Weekly Wholesale Gas

